Form No. MGT-7

Annual Return (other than OPCs and Small

Companies)

[Pursuant to sub-section (1) of section 92 of the
Companies Act, 2013 and sub-rule (1) of rule 11 of
the Companies (Management and Administration) Rules,

2014]

All fields marked in * are mandatory

Refer instruction kit for filing the form

Form language

(® English  ( Hindi

| REGISTRATION AND OTHER DETAILS

i *Corporate Identity Number (CIN)

ii (a) *Financial year for which the annual return is being filed (From date) (DD/MM/YYYY)

(b) *Financial year for which the annual return is being filed (To date) (DD/MM/YYYY)

(c) *Type of Annual filing

(d) SRN of MGT-7 filed earlier for the same financial years

U65999MH1995PTC289390

01/04/2024

31/03/2025

@ Original (" Revised

Particulars

As on filing date

As on the financial year end date

Name of the company

ABHIYAN CAPITAL (INDIA) PRIVATE LIMITED

ABHIYAN CAPITAL (INDIA) PRIVATE LIMITED

Registered office address

903, Lodha Supremus, Dr. E. Moses Road, Worli
Naka,,NA,Mumbai,Mumbai
City,Maharashtra,India, 400018

903, Lodha Supremus, Dr. E. Moses Road, Worli
Naka,,NA,Mumbai,Mumbai
City,Maharashtra,India, 400018

Latitude details

19.0069

19.0069

Longitude details

72.8223

72.8223

(a) *Photograph of the registered office of the Company
showing external building and name prominently visible

(b) *Permanent Account Number (PAN) of the company

(c) *e-mail ID of the company

(d) *Telephone number with STD code

Registered Office Photis -
ACIPL.pdf

AA******ID

*****iance@abhiyancapital.com

18*******50
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(e) Website

iv *Date of Incorporation (DD/MM/YYYY)

v (a) *Class of Company (as on the financial year end date)
(Private company/Public Company/One Person Company)

(b) *Category of the Company (as on the financial year end date)
(Company limited by shares/Company limited by guarantee/Unlimited company)

(c) *Sub-category of the Company (as on the financial year end date)
(Indian Non-Government company/Union Government Company/State Government Company/
Guarantee and association company/Subsidiary of Foreign Company)

www.abhiyancapital.com

03/07/1995

Private company

Company limited by shares

Indian Non-Government company

vi *Whether company is having share capital (as on the financial year end date) @ Yes (" No
vii (a) Whether shares listed on recognized Stock Exchange(s) C Yes @ No
(b) Details of stock exchanges where shares are listed
S. No. Stock Exchange Name Code
viii Number of Registrar and Transfer Agent
CIN of the Registrar and Name of the Registrar and Registered office address of | SEBI registration number
Transfer Agent Transfer Agent the Registrar and Transfer of Registrar and Transfer
Agents Agent
ix * (a) Whether Annual General Meeting (AGM) held @ Yes (" No
(b) If yes, date of AGM (DD/MM/YYYY) 26/09/2025
(c) Due date of AGM (DD/MM/YYYY) 30/09/2025
(d) Whether any extension for AGM granted C Yes @ No

(e) If yes, provide the Service Request Number (SRN) of the GNL-1 application form
filed for extension

(f) Extended due date of AGM after grant of extension (DD/MM/YYYY)
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(g) Specify the reasons for not holding the same

i *Number of business activities

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. Main Activity
No. | group code

Description of Main
Activity group

Code

Business Activity

Description of
Business Activity

% of turnover of
the company

Financial and insurance

activities

Financial service
activities, except
insurance and
pension funding

100

11l PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES (INCLUDING JOINT VENTURES)

i *No. of Companies for which information is to be given 1
S. CIN /FCRN Other registration Name of the Holding/ % of
No. number company Subsidiary/Associate/Jo | shares
int Venture held
ABHIYAN CAPITAL
1 | U70200HR2022PTC105851 ADVISORS PRIVATE Associate 40.99
LIMITED

i SHARE CAPITAL
(a) Equity share capital

IV SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY

Particulars

Subscribed capital

Authorised Capital

Issued capital

Paid Up capital

Total number of equity shares

40000000.00

24399170.00

24399170.00

24399170.00

Total amount of equity
shares (in rupees)

400000000.00

243991700.00

243991700.00

243991700.00
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Number of classes 1
Class of shares Authorised Capital Issued capital Subscribed Capital Paid Up capital
Equity shares
Number of equity shares 40000000 24399170 24399170 24399170
Nominal value per share (in rupees) 10 10 10 10
Total amount of equity shares (in
400000000 243991700 243991700 243991700

rupees )

(b) Preference share capital

Particulars

Authorised Capital

Issued capital

Subscribed capital

Paid Up capital

Total number of preference

shares 710000.00 710000.00 710000.00 710000.00
Total amount of preference
. 7100000.00 7100000.00 7100000.00 7100000.00
shares (in rupees)
Number of classes 1

Class of shares

Preference shares

Authorised Capital

Issued capital

Subscribed Capital

Paid Up capital

Number of preference shares

rupees )

710000 710000 710000 710000
Nominal value per share (in rupees) 10 10 10 10
Total amount of preference shares (in
7100000.00 7100000 7100000 7100000

(c) Unclassified share capital

Particulars

Authorised Capital
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Total amount of unclassified shares

(d) Break-up of paid-up share capital

Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Physical DEMAT Total
(i) Equity shares
At the beginning of the year 0 18071970 18071970.00 180719700 180719700
Increase during the year 0.00 6327200.00 6327200.00 63272000.00 | 63272000.00 0
i Public Issues 0 0 0.00 0 0
ii Rights issue 0 0 0.00 0 0
iii Bonus issue 0 0 0.00 0 0
Iv Private Placement/ Preferential 0 6327200 | 6327200.00 | 63272000 | 63272000
allotment
v ESOPs 0 0 0.00 0 0
vi Sweat equity shares allotted 0 0 0.00 0 0
vii Conversion of Preference share 0 0 0.00 0 0
viii Conversion of Debentures 0 0 0.00 0 0
ix GDRs/ADRs 0 0 0.00 0 0
x Others, specify
NA 0 0 0.00 0 0

Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Buy-back of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0

iv Others, specify

NA 0 0 0.00 0 0
At the end of the year 0.00 24399170.00 | 24399170.00 | 243991700.00( 243991700.00

______________________________________________________________ _____________________ ___________________________ ___________ ________________|

(ii) Preference shares
At the beginning of the year 0 710000 710000.00 7100000 7100000
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Particulars Number of shares Total Nominal| Total Paid-up | Total
Amount amount premium
Increase during the year
0.00 0.00 0.00 0.00 0.00 0
i Issues of shares 0 0 0.00 0 0
ii Re-issue of forfeited shares 0 0 0.00 0 0
iii Others, specify
0 0 0.00 0 0
NA
Decrease during the year 0.00 0.00 0.00 0.00 0.00 0
i Redemption of shares 0 0 0.00 0 0
ii Shares forfeited 0 0 0.00 0 0
iii Reduction of share capital 0 0 0.00 0 0
iv Others, specify
0 0 0.00 0 0
NA
At the end of the year 0.00 710000.00 | 710000.00 | 7100000.00 | 7100000.00

ISIN of the equity shares of the company

i Details of stock split/consolidation during the year (for each class of shares) 0

Class of shares

Before split / Consolidation Number of shares

Face value per share

After split / consolidation Number of shares

Face value per share

iii Details of shares/Debentures Transfers since closure date of last financial year (or in the case of the first return at any time
since the incorporation of the company)

Nil

Number of transfers
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Attachments:

1. Details of shares/Debentures Transfers

iv Debentures (Outstanding as at the end of financial year)

(a) Non-convertible debentures

*Number of classes 0
Classes of non-convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of non-convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total
(b) Partly convertible debentures
*Number of classes 0
Classes of partly convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of partly convertible debentures Outstanding as at Increase during | Decrease Outstanding

the beginning of
the year

the year

during the year

as at the end
of the year

Total
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(c) Fully convertible debentures

*Number of classes 0
Classes of fully convertible debentures Number of units Nominal value Total value
per unit (Outstanding at the
end of the year)
Total
Classes of fully convertible debentures Outstanding as at Increase during | Decrease Outstanding
the beginning of the year during the year as at the end
the year of the year
Total

(d) Summary of Indebtedness

Particulars Outstanding as at Increase during Decrease Outstanding as at
the beginning of the the year during the year the end of the year
year

Non-convertible debentures 0.00 0.00 0.00 0.00

Partly convertible debentures 0.00 0.00 0.00 0.00

Fully convertible debentures 0.00 0.00 0.00 0.00

Total 0.00 0.00 0.00 0.00

v Securities (other than shares and debentures) 0
Type of Number of Nominal Value of Total Nominal Paid up Value Total Paid up
Securities Securities each Unit Value of each Unit Value

Total

V Turnover and net worth of the company (as defined in the Companies Act, 2013)
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i *Turnover 182030047
ii * Net worth of the Company 568120487
VI SHARE HOLDING PATTERN
A Promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 0 0.00 0 0.00
(ii) Non-resident
Indian (NRI) 0 0.00 0 0.00
(iii) Foreign national
(other than NRI) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government
(ii) State Government 0 0.00 0 0.00
(iii) Govgrnment 0 0.00 0 0.00
companies
3 Insurance companies 0 0.00 0 0.00
4 Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 !:orelgn institutional 0 0.00 0 0.00
investors
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 10000000 40.99 0 0.00
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10 | Others
” 0 0.00 0 0.00
Total 10000000.00 40.99 0.00 0
Total number of shareholders (promoters) 1
B Public/Other than promoters
S. Category Equity Preference
No
Number of shares Percentage Number of shares | Percentage
1 Individual/Hindu
Undivided Family
(i) Indian 8287970 33.97 0 0.00
(ii) Non-resident
Indian (NRI) 472200 1.94 0 0.00
(iii) Foreign national
(other than NRl) 0 0.00 0 0.00
2 Government
(i) Central 0 0.00 0 0.00
Government ) )
(i) State Government 0 0.00 0 0.00
(iii) Government 0 0.00 0 0.00
companies ) ’
3 Insurance companies 0 0.00 0 0.00
4 | Banks 0 0.00 0 0.00
5 Financial institutions 0 0.00 0 0.00
6 Foreign institutional 0 0.00 0 0.00
investors ' '
7 Mutual funds 0 0.00 0 0.00
8 Venture capital 0 0.00 0 0.00
9 Body corporate
(not mentioned above) 4861200 19.92 710000 100.00
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10 Others
777800 3.19 0 0.00
Firms
Total 14399170.00 59.02 710000.00 100
Total number of shareholders (other than promoters) 67
Total number of shareholders (Promoters + Public/Other than promoters) 68.00
Breakup of total number of shareholders (Promoters + Other than promoters)
SI.No Category
1 Individual - Female 17
2 Individual - Male 40
3 Individual - Transgender 0
4 Other than individuals 1
Total 68.00
C Details of Foreign institutional investors’ (Flls) holding shares of the company
Address Date of Incorporation | Country of Number of % of shares
Name of the .
Incorporation shares held held

Fll

VIl NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
[Details of Promoters, Members (other than promoters), Debenture holders]

Details At the beginning of the year At the end of the year

Promoters 1 1
Members (other than promoters) 4 67
Debenture holders 0 0

VIl DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
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A Composition of Board of Directors

Category Number of directors at the | Number of directors at the | Percentage of shares held by
beginning of the year end of the year directors as at the end of
year
Executive Non- Executive Non- Executive Non-
executive executive executive
A Promoter 2 0 2 0 1.28 0
B Non-Promoter 0 2 0 2 0.00 6.12
i Non-Independent 0 2 0 2 0 6.12
ii Independent 0 0 0 0 0 0
C Nomi Direct
ommefa irectors 0 0 0 0 0.00 0.00
representing
i. Banks and Fls 0 0 0 0 0 0
ii Investing institutions 0 0 0 0 0 0
iii Government 0 0 0 0 0 0
iv Small share holders 0 0 0 0 0 0
v Others 0 0 0 0 0 0
Total 2 2 2 2 1.28 6.12

*Number of Directors and Key managerial personnel (who is not director) as on
the financial year end date

B (i) Details of directors and Key managerial personnel as on the closure of financial year

Name DIN/PAN Designation Number of equity Date of cessation (after
shares held closure of financial year :
If any) (DD/MM/YYYY)
ARVIND ROSHAN HALI 05285114 Managing Director 312500
ROHIT TIKU 09706634 Whole-time director 0
RAKESH
GOVINDCHAND 00002676 Director 1493240
MEHTA
RAJAT RAKESH MEHTA| 02630686 Director 0
PANKAJJZ';'\,\TASMAL AABPJ3564B CFO 69400
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HIMANSHI AGNIHOTRI DIVPA8761A Company Secretary 0

B (ii) *Particulars of change in director(s) and Key managerial personnel during the year 3
Name DIN/PAN Design?tion at t'he Date of appointment/ Natur? of change .
beginning / during the change in designation/ (Appointment/ Change in
financial year cessation designation/ Cessation)
(DD/MM/YYYY)
HIMANSHI .
AGNIHOTRI DIVPA8761A Company Secretary 18/06/2024 Appointment
RAKESH
GOVINDCHAND 00002676 Additional Director 14/05/2024 Appointment
MEHTA
NIDHI RAKESH . .
MEHTA 00004041 Director 14/05/2024 Cessation

IX MEETINGS OF MEMBERS/CLASS OF MEMBERS/ BOARD/COMMITTEES OF THE BOARD OF DIRECTORS

A MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS

*Number of meetings held 7
Type of meeting Date of meeting Total Number of Attendance
(DD/MM/YYYY) Members entitled to
attend meeting
Number of % of total shareholding
members
attended
EOGM 14/05/2024 5 4 79.25
EOGM 10/04/2024 5 4 79.25
AGM 06/08/2024 5 5 100
EOGM 21/08/2024 5 5 100
EOGM 29/11/2024 30 8 84.39
EOGM 01/01/2025 64 7 76.39
EOGM 24/03/2025 68 8 75.69
B BOARD MEETINGS
*Number of meetings held 15
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S.No Date of meeting Total Number of directors Attendance
(DD/MM/YYYY) as on the date of
meeting
Number of directors % of attendance
attended
1 10/04/2024 4 4 100
2 14/05/2024 4 4 100
3 01/06/2024 4 4 100
4 18/06/2024 4 4 100
5 25/07/2024 4 4 100
6 02/08/2024 4 4 100
7 06/08/2024 4 4 100
8 20/08/2024 4 4 100
9 09/09/2024 4 4 100
10 25/09/2024 4 4 100
11 31/10/2024 4 4 100
12 22/11/2024 4 4 100
13 28/12/2024 4 4 100
14 27/01/2025 4 4 100
15 20/02/2025 4 4 100
C COMMITTEE MEETINGS
Number of meetings held 0
S.No Type of meeting Date of meeting Total Number of Attendance

(DD/MM/YYYY) Members as on the
date of meeting

Number of members | % of attendance

attended

D ATTENDANCE OF DIRECTORS
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S. | Name Board Meetings Committee Meetings Whether
N of the attended AGM
) Director held on
Number of | Number % of Number of Number % of
Meetings | of attenda | Meetings of attend
which Meetings | nce which Meetings | ance 26/09/2025
director attended director attended
was was entitled (Y/N/NA)
entitled to to attend
attend
1 | ARVIND ROSHAN HALI 15 15 100 0 0 0 Yes
2 | ROHIT TIKU 15 15 100 0 0 0 Yes
RAKESH GOVINDCHAND
3 MEHTA 15 15 100 0 0 0 Yes
4 | RAJAT RAKESH MEHTA 15 15 100 0 0 0 Yes
X REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[ ] Nil
A *Number of Managing Director, Whole-time Directors and/or Manager 2
whose remuneration details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 . . Managing
Arvind Roshan Hali . 4178400 0 0 0 4178400.00
Director
2 Rohit Tiku Whole-time | 3570400 0 0 0 3278400.00
director
Total 7456800.00 0.00 0.00 0.00 7456800.00
B *Number of CEO, CFO and Company secretary whose remuneration 2
details to be entered
S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
! PANKAJJZIA’\TASMAL CFO 2858400 0 0 0 2858400.00
2 Himanshi Agnihotri| ~ c°MPany 598811 0 0 0 598811.00
Secretary
Total 3457211.00 0.00 0.00 0.00 3457211.00

C *Number of other directors whose remuneration details to be entered
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S. Name Designation Gross salary | Commission | Stock Option/ | Others Total
No. Sweat equity amount
1 RAKESH
GOVINDCHAND Director 0 0 0 0.00
MEHTA
2 RAJAT RAKESH .
MEHTA Director 0 0 0 0.00
Total 0.00 0.00 0.00 0.00 0.00
XI MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
A *Whether the company has made compliances and disclosures in respect of applicable @ Yes C No
provisions of the Companies Act, 2013 during the year
B If No, give reasons/observations
XII PENALTY AND PUNISHMENT - DETAILS THEREOF
A *DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/ Nil
DIRECTORS/OFFICERS
Name of the Name of the Date of Order Name of the Act and | Details of Details of appeal
company/ court/ concerned | (DD/MM/YYYY) section under which | penalty/ (if any) including
directors/ Authority penalised / punished | punishment present status
officers

B *DETAILS OF COMPOUNDING OF OFFENCES

Nil

Name of the
company/
directors/
officers

Name of the
court/ concerned
Authority

Date of Order
(DD/MM/YYYY)

Name of the Act and
section under which

offence committed

Particulars of
offence

Amount of
compounding (in
rupees)

Xlll Details of Shareholder / Debenture holder
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Number of shareholder/ debenture holder 68

XIV Attachments
(a) List of share holders, debenture holders Details of Shareholder or
Debenture holder (1).xIsm
(b) Optional Attachment(s), if any Form MGT-8- ACIPL-2025 (1).pdf
Financial Acipl_11zon.pdf

XV COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore
rupees or more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

I/We certify that:

(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.
(b) Unless otherwise expressly stated to the contrary elsewhere in this return, the Company has complied with applicable
provisions of the Act during the financial year.

(c) The company has not, since the date of the closure of the last financial year with reference to which the last return was
submitted or in the case of a first return since the date of incorporation of the company, issued any invitation to the public to
subscribe for any securities of the company.

(d) Where the annual return discloses the fact that the number of members, (except in case of one person company), of the
company exceeds two hundred, the excess consists wholly of persons who under second proviso to clause (ii) of sub-section (68)
of section 2 of the Act are not to be included in reckoning the number of two hundred.

I/ We have examined the registers, records and books and papers of ABHIYAN CAPITAL (INDIA) | as required to be
PRIVATE LIMITED

maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the financial year ended on

(DD/MM/YYYY) | 31/03/2025

In my/ our opinion and to the best of my information and according to the examinations carried out by me/ us and explanations
furnished to me/ us by the company, its officers and agents, I/ we certify that:
A The Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.

B During the aforesaid financial year the Company has complied with provisions of the Act & Rules made there under in respect of:
1 its status under the Act;

2 maintenance of registers/records & making entries therein within the time prescribed therefor;

3 filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional Director, Central
Government, the Tribunal , Court or other authorities within/beyond the prescribed time;

4 calling/ convening/ holding meetings of Board of Directors or its committees, if any, and the meetings of the members of the
company on due dates as stated in the annual return in respect of which meetings, proper notices were given and the proceedings
including the circular resolutions and resolutions passed by postal ballot, if any, have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed;

5 closure of Register of Members / Security holders, as the case may be.

6 advances/loans to its directors and/or persons or firms or companies referred in section 185 of the Act;

7 contracts/arrangements with related parties as specified in section 188 of the Act;

8 issue or allotment or transfer or transmission or buy back of securities/ redemption of preference shares or debentures/
alteration or reduction of share capital/ conversion of shares/ securities and issue of security certificates in all instances;
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9 keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer of shares in

compliance with the provisions of the Act

10 declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as applicable to the Investor

Education and Protection Fund in accordance with section 125 of the Act;

11 signing of audited financial statement as per the provisions of section 134 of the Act and report of directors is as per sub -

sections (3), (4) and (5) thereof;

12 constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the Directors, Key

Managerial Personnel and the remuneration paid to them;

13 appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions of section 139 of the Act;

14 approvals required to be taken from the Central Government, Tribunal, Regional Director, Registrar, Court or such other

authorities under the various provisions of the Act;
15 acceptance/ renewal/ repayment of deposits;

16 borrowings from its directors, members, public financial institutions, banks and others and creation/ modification/ satisfaction

of charges in that respect, wherever applicable;

17 loans and investments or guarantees given or providing of securities to other bodies corporate or persons falling under the

provisions of section 186 of the Act ;

18 alteration of the provisions of the Memorandum and/ or Articles of Association of the Company;

To be digitally signed by

Name

Date (DD/MM/YYYY)

Place

Whether associate or fellow:

@ Associate C  Fellow

Certificate of practice number

Digial signed by
PALAK PALAK SWAPNIL
SWAPNIL 0sar

e 2025.12.17

DESAl  1e%0 0540

Palak Desai

15/12/2025

Mumbai

7*2*

XVI Declaration under Rule 9(4) of the Companies (Management and Administration) Rules, 2014

*(a) DIN/PAN/Membership number of Designated Person

*(b) Name of the Designated Person

05285114

ARVIND ROSHAN HALI

Declaration

| am authorised by the Board of Directors of the Company vide resolution number*

(DD/MM/YYYY) 23/06/2025

dated*

to sign this form and declare that all the requirements of Companies Act, 2013
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and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been complied

with. | further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2 All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation

(Director /Liquidator/ Interim Resolution Professional (IRP)/Resolution Professional (RP))

*DIN of the Director; or PAN of the Interim Resolution
Professional (IRP) or Resolution Professional (RP) or Liquidator

*To be digitally signed by

(" Company Secretary @ Company secretary in practice
*Whether associate or fellow:

@ Associate C  Fellow

Membership number

Certificate of practice number

i
Date: 2025.12.17

Hali = %5&isso

Director

Oigtaly sgned by
PALAK PALAK SWAPNIL
SWAPNIL oesal

e 2025.12.07

DESAl  Zieror wosao

7*2*

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false

statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN)

eForm filing date (DD/MM/YYYY)

AB9539613

17/12/2025

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on the basis of

statement of correctness given by the company
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JAYESH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, Arun Chambwers, Tarden, Mumbat - 400034 Tel s +91-22-66602417 / 66601056 Fax - +91-22-66602418
E-mail! into@ljdaca,com Website : www jdaca.com

INDEPENDENT AUDITOR'S REPORT

To

The Members of

Abhiyan Capital (India) Private Limited

(Formerly known as Dowell Fiscal Services Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s, Abhiyan Capital (India)
Private Limited (Formerly known as Dowell Fiscal Sorvices Private Limited) ("the
Company”), which comprise the balance sheel as at March 31, 2025, and the Statement of Profit
#nd Loss and statement of cash flows for the year then ended, and notes to the fimancial
statements, including a summary of significant accounting policies and other explanatory
inforniation.

In our opinion and to the best of our information and accord ing to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a trug and fair view in conformity wath the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, its loss and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10} of the Companies Act 2013 Our responsibilities under those Slandards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accouniants of India together with the ethical requirements that are
relevant o our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibililies in accordance with these
requirements and the code of ethics,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.






Information other than the financial statements and auditors’ report thereon

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does riot incdlude the standalonge financial statements and our audilors’ report thereon,

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are requinad to
report that fact. We have nathing to report in this regard.

Responsibility of Management & Those Charged with Governance for the Standalone
Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (3) of the
Act wilh respect to the preparation of these financial statements that give a true and fair view of
the finaneial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting. standards
specified under section 133 of the Act This responsibility also includes maintenance of
adequate accounting records in accardance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgtents and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstalement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accouriting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for oversesing the Company's financial reporting
process.






Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasunable assurance is a high level of assurance,
but is not a guarantes that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggrepate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit We also:

» Identify and assess the risks of material misstatement of the financial stalements,
whether due to fraud or error, design and perform audit procedures responsive f those
risks, and abtan audit evidence that is sufficient and appropriate to provide a basis {or
our opinion. The risk of not detecting o material misstatement resulting from fraud is
higher than for one resulting from error, as fraud pay involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtainan understanding of internal control relevant to the audit in order to design audit
procedures thal are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies nsed and the reasonableness of
secounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in Lthe
financial statements or, if such disclogures are inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to Cease to
continué as a going concern.

« FEvaluate the overall presentation, structure and content of the Anancial stalements,
inctuding the disciosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presenlation.






We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safepuards,

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor's Repart) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in Annexure “A”, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2 Asrequired by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company in so far as it appears from our examination of those books;

(c) The balance sheet, the statement of profit and loss, and the statement of cash flow dealt
with by this report are in agreement with the books of account:

(d) In cur opinion, the aforesaid financial statements comply with the accounting standarcds
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

() On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in lerms of Section 164 (2) of the Act;

(f) With respect te the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Amnexure B”, Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls over financial
reporting;

(g) With respect to the matter to be included in the Auditor’s Report under section 197{16)
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Since the Company is a ‘Privale Company’, provision of section 197 of the Companies
Act, 2013 are not applicable to the Company. Accordingly, comments on the matters to
be included in the Auditor’s Report required under Section 197(16) of the Act have not
been given.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us;

i)

i)

The Company does not have any pending litigations which would impact ity
financial position;

The Company did nol have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There has not been an occasion in case of the Company during the year under report
to transfer any sums to the Investor Education and Protection Fund. The question of
delay in transferring such sums does not arise.

(a) The Management has represented thal, to the best of it's knowledge and beliel, as
disclosed in the Note No. 41 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium
or any other sources or kind of funds) by the Company to or in any other person(s)
or entity(ies), including foreign entities ("Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities [dentified In any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{b) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the Note No. 41 to the financial statemenis, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entiting
("Funding Parties”), with the understanding, whether recorded in wriling or
otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guaranles, security or the
like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to cur notice that has caused us
to believe that the representations under sub clause (i) and (i) of Ruls Tl{e}, as
provided under (a) & (b) above, contain any material misstatement.






v) The Company has neither declared nor paid any dividend during the year. Hence
comments as required under Clause 11{f) of the Companies (Aundit & Auditors)
Rules, 2014 have not been given.

vi) The reporting under Rule 11{g) of the Companies (Audit & Auditors) Rules, 2014 is
applicable from 12 April, 2023

Based on our examination which included test checks, the company hes used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit Iog) facility and the same has operated throughput the
year, for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with once it was implemented. Additionally, the audil trail has been
preserved by the Company as per the statutory requirements for record retention.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm's Registration No. 121142W/W100122

Place of Signature: Mumbai
Diate: June 23, 2025
UDIN: 25143181BMKWGP60S5






Annexure - A to the Independent Auditor’s Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in

the Independent Auditors Report of even date]

In pur opinion and to the best our information and according to the explanations provided to us
by the Company and based on our examination of the books of account in the normal course of
audit, we state that

(1)
a)

b)

b}

(i)

In respect of the Company’s Property, Plant & Equipment and Intangible Assets:

A) The Company is maintaining proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipment on the basis of available
information.

B) The Company does not own any intangible assels as at the year ended 319 March, 2025
Accordingly, comment under this clause has not been given.

A substantial portion of the Property, Plant & Equipment has been physically verified by
the management at reasonable intervals and no material discrepancies were noticed on
such verification;

As explamed to us & based on our examination of the records of the company, the
company does not own any immovable property as on the balance sheet date,

The Company has not revalued any of its the Property, Plant & Equipment during the year.

No proceedings have been initiated during the year or are pending agains! the Company a5
at 31 March, 2025 for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) and the rules made thereunder,

In respect of ils inventories -

The Company does not have any inventory (including stocks with third parties) during the
year, Accordingly, elause (ii) of paragraph 3 of the Order is not applicable to the Company
for the current year.

As explained lo us, the Company has not béen sanctioned working capital limils in excess
of T 5 crore, in aggregate, from banks and financial institutions on the basis of security of
current assets during the year, Hence, reporting under clause 3(if)(b) of the Order is not
applicable.

The Campany has not made any investments and provided any securities or guarantsos ko
companies, firms, Limited Liability partnerships or other parties during the year, Ii respect
of granting of loans & advances in the nature of loans, secured or unsecured to companiss,
Limited Liability Partnerships and other pattics, the requisite information is as below:;

The Company’s principal business is (o grant loans & advances. Accordingly, clause

3(iii)(a) of the gﬁag&n;t applicable.
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b)

d)

(v}

(v)

In.our opinion, terms and conditions on which loans and advances in the nature of Joans
have been granted during the year are, prima facie, not prejudicial to the interest of the
Comparny.

In respect of loans granted against mortgage of immovable property, the terms of
repayment of principal & payment of interest are stipulated. The repayments in respect of
these Joans are generally regular except for advances that are classified as Non-performing
assets in accordance with the extant RBI guidelines, The loans, other than the above, given
by the company are repayable on demand. As informed & represented to us by the
management, repayment of principal amount and interest therecn has been received
during the year whenever demanded by the company.

In respect of the loans granted against mortgage of immovable property the total amount
overdue for a period of more than ninety days is as follows

{Amount in Rs. Lakh)
No. of Cases | Principal Amount Interest Total Overdue | Remarks (if any) |
Overdue Overdue
4 243 4.4 6.47 NIL

The Company’'s principal business is to grant loans & advances. Accardingly, clause
Hiif)(e) of the Order is not applicable.

The company has not granted any loans or advances in the nature of Toans which are
repayable on demand or without specifying any period of repayment during the year.
Hence reporting under clause 3(iii)(f) is not applicabile.

The Company has complied with the provisions of section 185 and 186 of the Comparnies
Act, 2013 in respect of loans given Further, since the Company has not made any
investments, or provided any guarantees or securities during the year towards the parties
specified under section 185 clause with regards to these matters are not applicable to the

Company,

The Company has not accepted any deposits from the public coversd under the directives
issued by the Reserve Bank of India and the provisions of Seclion 73 to 76 or any other
relevanl provisions of the Companies Act, 2013 and the rules { ramed thereunder. Further
no order has been passed by Company Law Board ar National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal on the company. Hence, Paragraph
3(v) of the Order is not applicable.

(vi) The Central Government of India has not prescribed the maintenance of cost records under

(vii)

sub-section (1) of Section 148 of the Companies Act, 2013 for any of the products of the
Company.

In respect of Statutory Dhes:

The Campany does not have lability in respect of Service fax, Duty of excise, Sales tax and
Value added tax during the year since effective 1 July 2017, these statutory duss has been
subsumed into






B)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducled / accrued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues have generally been regularly deposited with the appropriate
authorities.

According to the informuation and explanations given o us and on the basis of our
examination of the records of the Company, there were no undispuled statutory Jdues as
mentioned above in arrears as at 31 March, 2025 for a period of maore than six months from
the date they became payable

Agcording o the information and explanations given to us and based on the records of the
company examined by us; there are no dues of income tax orsales tax or service tax or duty
of customs or duty of excise, value added tax or Coods & Service Tax which have not been
deposited on account of any disputes.

(viif) There were no transactions relating to previously unrecorded income that have been

(ix)

(x)

surrendered or disclosed as income during the year in the lax assessments under the
Intome Tax Act, 1961,

(a) The company has not defaulted in repayment of loans or borrowings or on the payment
of interest thereon to banks or financial mstitutions. The company does not have any
borrowings from government.

(b} The Company has not been declared a wilful defaulter by any bank or financial
institution or government or any government authority,

(c) In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were obtaimed.

(<) On an overall examination of the finandal statements of the Company, the Campany
has not raised any funds raised on shart-term basis during the year. Hence reporting under
clause 3({ix)(d) of the Order is not applicable

(¢) On an overall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined under
Companies Act, 2013, Hence reporting under clause 3(ix)(e) of the Order is not applicable.

() On an overall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associale or joint ventures as defined under
Companies Act, 2013, Herce reporting under clause 3(ix)() of the Order is not applicable.

(a) The Company has not raised any moneys by way of initial pulilic offer or further public
offer including debt instruments during the year. Hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has raised funds by making preferential allobment of






(o)

(xi1)

(i)

(xiv)

(xv)

(xvi)

there under have been duly complied with, Further the amounts so raised, lo the extent
they have been utilized, have been used for the purposes for which they were raised.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with generally accepted auditing practices in India and to the best of our
knowledge and beliefl and according to the information and explanalions given to us, we
have neither come across any material fraud by the Company or on the Campany by ils
officers or employees noticed or reported during the year nor have we been informed of
such case by the management.

(b) No repart under sub-section {12) of section 143 of the Companies Act, 2013, has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit & Auditors) Rules,
2014 with the central government, during the year and upto the date of this repart

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

The Company is not a Nidhi Company and hence reporling under clause (xii) of the Order
is not applicable.

In our opinion, the Company is in compliance with the provisicns of section 177 and 188 of
the Companies Act, 2013 with respect to applicable transactions with relaled parties and Lhe
details of related party transactions have been disclosed in the financial statements as

required by the applicable accounting standards,

In our opinion, the Company is not required to have an internal audit system as per the
provisions of Section 138 of the Companies Act, 2013, Therefore, comments under Clause
3(xiv)(a) & (b) have not been given.

According to the information & explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors ar persons connected to its directors and hence the provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is required to be registered under Section 45-1A of the
Reserve Bank of India Acl, 1934 (2 of 1934) and has obtained the registration,

(b) The Company has not conducted any Non- Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from Reserve Bank of
India as per the Reserve Bank of India Act, 1934,

(c) & (d) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3xvil(c) & (d) of the
Order is not applicable,

(xvii} The Company has incurred cash losses during the firancial year covered by our audit of Rs,

1,205.96 Lakhs as well as a cash loss of Rs 346,75 lakhs during the immediately preceding
financial year, '






(xvitijThere has been no resignation of the Statutory auditors of the Company during the vear.
Accordingly, clause 3(xviii] of the Order is not applicable.

(xix) According to the information and explanations given 1o us and on the basis of the financial
ratios, ageing and expected dates of reallsation of financial assets and payment of Hnancial
liabilities, other information accompanying the financial statéments, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us 1o believe
that any material uncertainty exists as on the date of the audit report that the company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one vear from Lhe balance sheet date, We, howsaver, state that
this is not an assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liahilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us; the
provisions of section 135 of the Companies Act, 2013 are not applicable to the Company
during the year under audit. Accordingly, clauses 3(xx)(a) and 3(xx}(b) of the Order are not
applicable.

For Jayesh Dadia & Associates LLT
Chartered Accountants
Firm’s Registration No. 121142W/W100122
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Eahil Dadia
Pariner
Membership No. 143181

Place of Signature: Mumbai
Diate: June 23, 2025
UDIN: 25143181 BMKWGP6085






Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-sechion 3 of Section 143 of
the Companies Act, 2013 (“the Act”) referred to in paragraph 2 (f) on Report on Other Legal
and Regulatory Requirements of our report

Opinion

We have audited the internal financial controls over financial reporting of M/s. Abiyan Capital
(India) Private Limited (Formerly known as Dowell Fiscal Services Private Limited) (“the
Compary™) as of March 31, 2025 in conjunction with our audit of the financial statements of the
Company for the vear ended on that date.

[n our apinion the Company has in all material respects, an adeguate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31= March 2025, based on the nternal coritrol over financial
reporting critecia established by the Company considering the essential componenits of internal
control stated in the Guidance Note on Audit of Internal Financiaf Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

Management's Responsibility for Intemal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered  Accountants of India (ICAI. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operaling
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the imely preparation of
relisble financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Ohir responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial contrals, both applicable to an audit of Internal Financial Controls and, both issued by
the Institate of Chartered Accountants of India. Those Standards and the Guidance Note reguire
that we comply with cthical requirements and plan and perform the audit to oblain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respocts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,






Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, sssessing the risk that a
malerial weakness exists, and testing and evaluating the design and operating effectivensss of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate o provide a
basis for our audit opinion on the Company’s internal financial contrals system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the relfability of financial reporting and the preparation of
financinl statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporling includes those
policies and procedures that (1) pertain to the maintenance of records thal, in reasonable detail,
atcurately and faiely reflect the transactions and dispositions of the agsets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
anthorizations of management and directors of the company; and (3) provide reascmable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Finanicial Reporting

Because of the mherent lmitations of internal financial controls over financal reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over Anancial repoerting to future periods are subject
to the risk that the internal financial control over finandal reporting may become madcc[uat-:
because of changes m condibions, or that the degree of compliance with the policies o
procedures may deteriorate.

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm's Registration No, 121742W/W100122
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Rahil Dadia f’, CHARTERED | 2
Partner L. u’*n;wnimﬁ
Membership No. 143181 \‘__

R 2
Place of Signature: Mumbai
Date: June 23, 2025

UDIN: 25143181 BMKWGP6085






Abhiyan Capital (India) Private Limited
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{Formieely known as Duwell Flscal Services Private Limited)
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Abhiyan Capital (India) Private Limited

STATEMENT OF PROFIT & LOSS5 FOR THE YEAR ENDED MARCH 31, 2025
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The aecompanying notes are an integral part of the finapcial statement
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For Jayesh Dadia & Associates LLP
Chartered Accountants
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Hahll uidli ~J Rohif Tiko
Fartner Managing Director [Whole Time Director]
Membership No: 143181 DN - 05285114 DIN : 1970654

nahl Agnihotri
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCIL 31, 2025
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Notes Annexed to andd forming part of the finsocial statmments for the year ended March 37, 2035
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Abhiyan Capital (India) Private Limited
(Furmerly known as Dowell Fiscal Services Private Limited)
CIN: U5 MH 1 F95TTCZHSI90

Note 24
(A) Corporate Information

The comparny is Base Layer Non-Deposit taking non-banking financial Company registered
under Section $5:1A of the Reserve Bank of India Act, 1934 (2 of 1934), The Company wis
imcorporated on 3rd fuly, 1995

During the current year, the Company has changed its name from Dowell Fiscal Services
P'rivate Limited to Abhiyan Capital (India) Private Limited,

A% on 3¢ March, 2005 A.'I.‘lhi:.'nn Capital Advisors Privale Limiled, promaoler campany,
owned 4099 % (Trevious year - 35.53%) of the company's equity share capital.

The Company's registered dffice ks located ot %13, Lodha Supremus, Dr. B Moses Road.
Worll Maka, Mumbal = 400018,

{B) Significant Accounting Polictes

a) System of Accounting:
The accounts are prepared on historical cost basis as a “going coneern” following the
averual basts of accounting.

i Basis for preparation of financial stafements
Thet financial statemenits have been prepared (o comply, in all material respocts
with the mandatory Accounting Standards issued by the Insttute of Chartered
Aceountants of India-and the relevant provisions of the Companies Act, 2013
-and The applicable RBl Guideline / regulations. The financial staternents have
heen prepared under the historical cost convention on an acerual basis

ity Use of estimates
The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported
amounil of assets and liabilities, disclosure of contingent assets and liabilities al
the date of financial stalements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from
catimates,

b) Revenue Recogmition:

Revenue is recognisad o the extent that it is probalile that the economic benefits will
flow to the Company and the revenues can be relably measured

1) Income from financing activity;

Interesi, finance charges, service charges eic. are recognised as income on accrual basis
with reference to the terms of contractual commitments such as interest subsidy and
finance agresments entered into with borrowers, az the case may be, excepl in the case






c)

d)

2) Fee and other charges:

Loan origimation inceme 1.e, processing fees and other charges collected upiront, are
recogmised at the moeplion of the loan,

3 Creerdue Interest & ancillary charpes:

Overdue interest and ancillary chasges in respect of loans ks recognized upon
reallzation.

4} lincame from investmenis

Dividend in accrued when the right to receive is entablished Lo when declared by the
investes enifity, Interest on secuntied o accounted for an doorunl basie sxcepl where
the ultimate eollection cannot be cstablished with reasonable certainty.

5 Gain/losg on sale of non-performing assets:
Gain/loss on gale of non-performing assets is recognised in line with the extant RBI
guidelines '

B} Oither inoome;
All other Inceme is tedagnized on an acerial basis, whon (here @8 no uncertainty [n the
ultimate realization/collection,

Property, Plant & Equipment:

ltema of property, plant & equipment ore stated at cost of acquisition less accumuiated
depreciation. Cost of property, plant & equipment includes other direct and indirect
expenditure incurred and which are attributable in bringing the assets to its working
conditions for its intended use but excleding duties and taxes which are refundable.

Capital wark-in-progress includes the cost of fixed assets that are nol ready for their
intendid wse as ot the balanee sheot diske.

Drepreciation:

Depreciation on properly; plant & equipment has been provided on straight-line basis
at the rates preseribed i Sehedule 11 to the Companics Act, 2013, Deprociation on
additton/ deletion to the assets during the year 15 provided on pro-rata basis.

Intangible Assels & Amortization:

Intangible assets acquired separately are measured on initial recognition at cost.
Following initial recognition. Intangibie assets are carried at cost less accumulated
amortization amd accumulated Imipairment Josses, iF any.

Costs of acquiring intangibles are amortized on astraight-line basis either over its useful
fife, where ascertainable; or over p period of 5 vears.

Impairment of Assels:

In avcordance with Accounting Standard 28 on Tmpairment of Assets’, the Company
nssesses nl each balance shest dale whether there iz any indicstion that an ssset may be
Impaired I any such indication exists, the Company estimates the recoverable amount
ling price & the value m






b

1)

i

use Value in use is the present value of the estimated future cash flows expectid 1o arise
from the continuing use of the dsset and from its disposal at the end of It useful life. In
assessing the value in use, the estimated future cash flows are discounted to their present
value baséd on an appropriate discoun! factor. If such recoverable amount of the asset
or |he recoverable amount of the cash gonerating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated ay an impairment loss and 5 recognized i the Statement of Profit &
Lose.

It at the balance sheet date there s an indication that a previously assessed impairment
loss no longer exists, the recoverable amount is reassessed and the asset ¢ reflected at
the recoverable amount subject to a maximum of depruciable historical cost,

Leases:

COperating Leases: Rentals are expensed with reference to lease terms and other

conaideralions

Finance Leases: Tangible assets taken on finance lease on or after 1¥ April, 2001 are
stated at the lower of the fair value of the lease assets or the present value of the
minimum lease payments al the inception of the lease,

In respect of langible assels laken on finance lease, when there is reasonable certainty
that the Company will obtain ownership by the end of the lease lerm, depreciation is
provided In accordance with the palicy followed by the Company for owned asséts.

Investmenis:

Current investments are carried at the lower of cosi and quoted /fair value, computed
rategory wise. Long Term [nvestments are stated at cost.

Provision for diminution in the value of long-term fnvestment ts made only if such a
decling is other than temporary In the opinion of the management

Taxation:

Provision for current tax s made after Waking into consideration benefits admissible
under the provisions of the Income-tax Act, 1961. Deferred tax resulting from "timing
difference” butween book and taxable profit1s accounted for using the tax rates and laws
that have been emacted or substantively enacted as on the balance shee! date, The
deferred tax assel is recognized and carried forward only (o the exten) that there 15 a
virtual cerfainty that the assets will be realized n future.

Provisions, Conlingent Liabilities and Contingent Assets;
Provisions involving substantial degree of estimation i mcasurement are recognized
when there is a present obligation as a resull of past svents and il is probable that there

will bBe an oulflow of resources.

Contingent Liabilibes are not recognized but are disclosed in the notes.

Conbingent Assots are neither recognized nor disclosed in the financial statements,
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1)

Emplovee Benefits
Short Tenin Employee Benefits

Al emploves benefits payable wholly within twelve mionths of rendering the service are
classified as short-term employee bonefits. The undiscounted amount of short-term
employoe benefits oxpected to be paid in exchange for the services rendered by
employees 15 recognzed as an expense during the period,

Lowg Terin Employer Benefits
Defined Conlribution Flans.

The Company makés spevified monthly contributions towards emplover provident
fund and employees’ state insurance corporation. The Cempany's contribution paid /
payable under the scheme is recognized as expense inthe sintement of profit and loss
during the year in which the smployee rendered the related service. The interest rate
payable on the employee provident fund scheme is notified by the government

Defined Benefit Plans

The Campany’s gratuity benefil scheme is a defined benefit plan, The Company’s net
obligation in respect of the gramity benefil scheme is calculated by estimating the
amount of future benefits that the employess have camed in retum for thelr services in
the current and prior periods, that benefil is discounted 1o determine s present value,

The present value of the obligation under such defined beriefit plan is determined on
actuanial valution using the Projected Unit Credit Method, which recognizes each
period of service as giving rise to additional unit of employee benefit entitfement and
measures each unit separatoly to build up the final obligation.

The obligation ts measured al the present value of the estimated future cash flows, The
discount rates used for determining the present value of the obligation under the defined
plan are based on the market vields on Government securities as al the balance sheet

Actuarial gains and losses are recognized immediately in the Stalermen! of Profit & Loss.

Receivables under financing activity / Leans to borrowers and provisioning thersof,

Receivables under financing activity répresent principal outstanding at the close of the
year net of amount written off. The Company assesses all meceivables for their
recoverability and accordingly makes provisions for nos-performing assets and
delinguent assets not yol non-pertorming assets as considered necessary including by
vlating provision to an early stage based on past experience, emerging trends and
eslimates. However, the Company ensures that the said provisions are not lower than
the provisions stipulated m the applicable REBI regulations/guidelines. A general
provision, as required by RBI reguiations/ guidelines, is also made by the Company an
the stardard assets outstanding

Receivables under financing activity are classified into performing and non-

performing nssets in termis of minimum classification and provisioning required under
Master Di Remrur Bank of India (Non-Banking Financial Company — Scale

-
f“‘
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Based Regulation) Directions, 2023 (as amended lime o time) (‘the Master Directions!)
issued by the RBLand ypdated from time to time.

This Company classifies [oamd / advances grarted which have remamed overdue for a
period of more than 90 days as "Substandard”.

Speaific loan loss provisions in respect of non-performing advances are made based on
management s assessment of degree of impairment of the advances after considering
the Master Dhrections on provisioning prescribed by the RBL

Earmings Per Share

Earnings per share are computed by dividing the ret profit/ less after tax for the period
attributable to equity shareholders by the weighted average number of equity <hares
outstanding during the period '

The number of shares used in computing diluted EPS comprises the woeiphied average
shares conmdered for deriving basic EFS, and also the weighted average number of
shares that could have been issued on the conversion of all dilutive potential equity
shares, unless the results would be anti-dilutive,

Cash Flow Sln]:nmrnt

Cash flows are reported using the indirect method, whereby profit before tax is adjusted
fur the effects of transactions of a non-cash nature, anv deferrals or accruals of past or
future operating cash receipts or payments and item nf income or evpenses associaled
with investing or linancing cash fows. The cash fows (rom operating, investing and
financing activities of the company are segregaled.

Cash & Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks (free of lien),
The company cansiders all highly lquid investments with a remaining maturity at the
date of purchase of three months or less and that are readily convertible to known
amounis of cash to be cash equivalents






Nale 25
Contingent Liabilities (not provided for)

There are no liahilitles, conbingent in nature. All known habilities have been sppropriately
provided for in the books as on'the balance sheet date.

Note 26

In the opinion of the Beard, the sssets are approximately stated 5t values that can be realized in
the ordinary course of business. The provisions for liabilities are considered to be adequate by
the Board,

Note 27
Related Party Disclosures

‘As required by Accounting Standard 18 (Refated Thsclosure) issued by the Tnstitute of
Chartered Accountant of India reporting for related Party Transactions is given as follows:
Holding Company

+  Abhivan Capital Adwvisors Private Limited (Formerly knownas Abhivan Capital Private
Limited)

Entitivs Exercining Significant Influence

¢ Mehta Financial Serviees Private Limited (formerly known as Mehta Finstock Private
Limited)
» Pamposh Advisors LLP

Key Managenal Personnelfc their relatives

»  Rakesh Mol - Director
s Midhi Mehia - Divesior (Resipned wef, 147H May, 2024)
s Rajat Mehta - Additional of Director (Appointed woef, 149 May, 2004
= Arvind Roshan Hali = Manmging Director {appointed w.ol 76 March, 2024)
= Rohit Tiku ~Whale Tirne Director (appointed wel. 79 March, 2024)
« Pankaj Jain -Chief Financial Officer {appointed w.e.f. 7 March, 2024)
«  Himanshi Agniliolri - Company Secretary (appointed we.f. 18 June, 2024)
s Chesta Mehta - Relative of Dhrector
s Trisha Mehia - Relative of Director
«  Deepa Tiky - Relative of Director
* Shobha Narendra Singh - Relative of Director
Mohnot

Entity under common control of Directars or their relatives:

« Rakesh Mehta (HUT)
o Shri Kushal Edscation Trust

¢ Maolita Foundation

o  Mehta Energy LLP

= Mehts Equities Limited

o Jai Gurudev Consultanicy Services Private Limited
+  Mangaldesp Infratech LLP
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Fincurve Financials Private Limited
Miumbai Vatsh Seva Sansthan
Epllepsy Foundation
=  Hayagriva lnvestment Advisory LLP
#  Mangaldeep Darshan

Transaction with related parties

The following transactions were carried out during the year with the related parties in the

ordinary course of business

{Amount ¥ in Lakhs)
* Nature of Transactions March 31, 2025 | March 31, 2024
Equity Sharcs Issued
Abhivan Capital Advisors Private Limited - 1,THKY00
Arvind Rovhan Hati 205,000
behta Financial Services Private Limlied A2
Deepa Tiku 32501
Panka) fam 49.97
TOTAL 900,010 1,000.00
0.1 % Compulsorily Convertible Preference Shares [ssued
Mehta Financials Services Put Lid - | 71.00
TOTAL - | 10
]
Eemuneration Faid
Rakesh Mehta: - .00
Axvind Roshah Hall 42.(H) 348
Rohit Tiku 3300 273
Tanka) Jmn 28.80 238
Himanshi Agnibiotri 617 -
TOTAL . 109.97 14,60
Rent Paid
Nidhs Mehta 150
TRakeah Mehta s 030
TOTAL - 1.0
Interest Paid
Mehitn Financial Services Private Limited . 5633
- Ll.'-:.i'.'l
- 57.25






Interest Received

Mehta Energy LLP BT
Mehta Equities Limited . 131.47
Mehts Finangial Services Private Limited . .
Tajat Mehta - 224
Nidht Mehta - 478
Jat Gurudev Consultancy Services Pet. lid, . 4z
Rakesh Mehta HUF - 0.99
Mungal Deep Darshan . 1614
Shobha Marendra Singh Manhot - 0.e
Mangaldeep Infratech LLP 4031,
TOTAL - 241.29
Business Adu:m_n_[.}ivﬂf Repayment made of Unsecured Loans taken
Mehta Energy LLP - 245540
Mohta Fauities Limited . 20,076.47
Mehia Financial Services Privaie Limiled & 5.218.38
Nidhi Mehta . 44 68
Rajat Mehta - 1.20
Rakesh Mehta - 58131
Rokesh Mehta TIUF - 11615
lai Gurudey Conmlimncy Services Pyt lid. - (120
Mangal Deep Darslian = .
Mangaldeep Infratech LLP - 243173

TTOTAL - 3091852
. Unsecured Loans Taken/Repayment Received of Business Advance Given
lai Gurudey Consultancy Services Pyt 1id E 6.67
Mehta Energy LLP - 2.939.73
Mehta Equities Limited - 40,1959
| Mehta Financial Services Private Limited 5,0036.54
Nidhi Mehta - 199 85
Rajat Mehta . 565,39
Rakesh Mekta = 57410
fakesh Mehta HUF 13362
Shobha Narendra Singh Manhot - D4
Mangal Deep Darshan - 255 98
Mangaldeep Infratech LLI AMeH
TOTAL - 33,161.26
Note 28
Provision for Taxes:

In the absence of any taxable income during the financial year ended 310 Maech, 2024, no

provision for cuusss






Note 29
Duyes to micro, small and medium enlerprises:

Disclosure under the Micro, Small and Medium Enterpriseés Development Act 2006 is provided
as under, to the extent the Company has recejved imtimation from the "Suppliers” regarding
their status under the said Act,

{Amount T in Lakhs)
Particulars March 31, 2025 | March 31, 2024 |
{t} The principal amount remaining unpaid to any supplier at .80 n.80
the end of the year e =]
{i1) Interest due thereon remaining unpald to any supplier at the = =
end of the year

{fii) The amount of interest paid by the Company in terms of -
Section 16 of the Micro, Small and Medium Enterprises
Development Act. 2006, along-with the amount of the payment
made to the supplier beyond the appointed day during the
period

{iv] The amoint of interest due and pa:mbin for the period of - -
delay in making payment {(which have been paid but bevond the
appointed day during the period) bul without adding interest
specificd wnder the Micro, Soall and Medium Enterprises
Drevelopment Act, 2006

(v} The amount of interest acoued and remaining unpaid at the -
ond of the year

Note 30

There have been no events subsegquent Lo the balance sheet daie which require adjustment of,
or disclosure In, the financial statements or notes thorelo.

Note 31

As on the Balance Sheet date the carrying amounis of the assets net of accumulated depreciation
i5 not less than the recoverable amount of those assets. Hence, in the opinion of the
management, there is no provision for impairment loss on the assets of the company as requited
according to Accounting Standard (AS 3) - Impairment of Assets jssued by [CAL

Note 32
Operating Lease

The Company has taken office premises and varous restaurant premises on operating leases
for a perind ranging from five to nine years. Further these lease agreements can be renewed or
cancelled either at the option of the Company or the Lessor. The lease rental payments
recognized in the Statement of Profit & Loss in the curvent year is* 91,62 Lakhy (Previous Year
" 29.11 Lakhs]

Dietails of Payments to be made towards Lease obligations:

[Amount T [n Lakhs)
Particulars As at March 31, 2025
Lease obligations payahle not more than 1 vear a3, 71

Lease LPh]lFFIHI.'IﬂE ]:'rﬁvanE not more t]'ﬂm 5 vears RLA3






MNote 33
Employee Benefit disclosures in accordance with Accounting Standard 15 (Revised 2005)

{a} Defined Contribution Plans

In current year T 8210 Lakhs (Previous Year ¥ 25,12 Lakhs) towards contribulion o provident
fund & employees’ stale insurance corporation s recognized as an expense and included in
Note no. 17, "Employes Benefit Expenses’, in the Statement of Profit & Loss.

{b) The Company’s Gratuity benefit is unfunded & it is o defined benefit plan

The Company has a defined benefit gratuity plan. Every emploves who has completed live
years or mare of service gets a gratuity an death or resignation at 15 days salary (last drawn)
for each completed year of service with maximum ceiling as per Company policies

[Amount T in Lakhs)
Amount recognized in balance sheet 3052025 | 31052024
Fair value of plan assets - -
Prosint value of obligations (10.58) (a4
{Liability) recognized in balance sheet {10.56) (1.42)
Movement in present value of defined benefit obligation 31/03/2025 | 31032024
Defined benefit obligation at 1st April 442 -
Current service cost 14462 442
Interest Coat 0.3] -
Equitable interest transferred from erstwhile entity -
Past Service Cost .
Benefits Paid - -
Actuarial (gains]/ losses recognized in the year (4.79) -
Defined benefit obligation at 315t march 1056 442
Expence recognized in the Statement of Profit & Loss account | 31/03/2005 | 31/03/2024
Currant Service Cost 1462 442
[nierest Cost .31 -
Service & interest Cost of erstwhile entities ¢
Past Service Cost - -
| Nt Actuarial Gain/ (Loss) recognized for the period (8.79) -
| 6.14 142

Total Included in 'employee benefits'






Actuarial assumplions: 31,/03/2025 | 3L/03/2024
' S Indian Indian
Assured | Assured
. Lives Lives
Mortalily Mortality | Mertality
(2012-14) | (2012-14)
ultimate | ultimate
721%
Discount Rate 672% p.a o
7.50%
Expocted saldry increase rate 750 paa pa-
Refirement Age 60 years: | 58 years
Sales Stafl
| F5% pa.;
Cthrs 750%
Aftrition Rate A5%pa, pa-
Note 34

Schedule as required in lerms of paragraph 13 of Non-Banking Financial {Non-Deposit
Accepting or Holdingj Companies Prudential Normis (Reserve Bank) Directions, 2007- Ason

31.03.2025

A. Liabilities side

i.  Loans & advances availed by the non-banking financial company inclusive of

‘interest accrued thereon bul not paid:

[Amount Re In Lakhs)

Amounl Amount
Outstanding | Overdue
| (] Dvebentiares
Secured NIL NIL
__ Unsecured NIL NIL
{Cther than falling within the meaning of public
deposite")
(b) Deferred aredits NIL NIL
{¢) Term loans 6,418 34 NI
h@) Inter-corporate Joans and barrowing MIL MNIL
(i) Comméercial paper MNIL ML
(£} Other lodns (specify nature)
Secuned Short Term Emuj'lngs NIL NIL
Vehicle lnan B NIL NIL
Unsecured Short-Term Borrowings- from Relaied
Parties NIL NIL
Unsecured Shorl-Term Borrowings/ Advances- from
others NIL
Total - NI






A defivted fne paragraplt 200 )0cn) of the Non-Banking Finncial Companies Acceptance of
Public Deposits (Reseroe Bank) Divdchions, 1998

B. Assels gide
ii. Break-up of loans and advances including bills receivables jother than those
included in (4) below):
Amount
: Outstanding
{a) Sm;uﬂ.nd 1037983
(b} Unsecured i 00.00
Total 10,379.83
ifi. Break-up of leased assets and stock on hire and other assets counting towards
AFC activities:
Amount
y Outslanding
[i) Lease assels including lease rentals under sundry debtors:
(i} Financial lease NIL
(b) Operating lease NIL
{iz] Stock on hire including hire charges under sundry deblors:
(a) Assets on hire NIL
(b) Repossessod nssels NIL |
{Li} Other loans counting lowards AFC activities:
{a) Loans where assety have been repossessed WIL
(b} Loans other than (a) above MIL
iv. Break-up of investmenils -
Ampunt
Quistanding |
Current investments -
1) Quoted -
(i} Shares
{a) Bquity NIL
{b) Preference ANIL
{11} Debentures and bonds MNIL
{iti) Units of mutual funds NIL
(iv) Government securities NIL
{v] Others (please specify) MNIL
I} Uniquoted - o
(i} Shares
(a) Equity NIL
(B) Preference NIL
(i) Debertures and bonds CNIL |
(i) Units of mutual funds 1 NIL
(iv) Government securitias: NIL
(v) Others {please specify) — NIL
Mon-Current Inviestoenis -
1) Quoted -






i1} Shares
{a) Equily INIL
(b} Priference NIL
(H) Debentures and bonds NIL
(iii} Units of mutual funds ! NIL
{iv}) Government securities MIL
(v Oithers (please specify] MIL
2) Unguoted - -
(i} Shares -
{a) Equity. _ NIL
b} Preference MIL
(i} Debentures and bonds MIL
(ifi) Units of mutual funds NIL
(v} Government secunties MNIL
{v] Others (please specity) MIL
Total NIL

v.  Bomower group-wise classification of assets financed as in (2) and (3) above:

Category Secured | Unsecured Totai
1. Related parties™

(a) Subsidiaries - - -

() Compantes in the same group | = 3 -

(e} Cither related parties = = -

2. Other than related parties 10,379 83 0,00 10,379.83

Total - 10,379,583 0.00 10,379.83

Less: Provision made 78| 0 27.96

 Nalenee 10,351.87 | 000] 10,351.87

vi. Investor group-wise classification of all investments (current and long term) in
shires and securities (both quoted and unquoted):

Category Market wvalue [ | Book  walue
Break-up or  fair | (Met of
value or NAY provisions)

1. Related parties

() Subsidiaries* NIL

{b} Companles in the samie group NIL

{c} Other related parties NIL

NIL

2 Other than reloted parties™ NIL
- NIL






vii. Other information

Particulars Amount
(i} Gross non-performing assets

(a) Related parties™ NIL

{b) Oither than relaled partios 2074

(i) Net non-performing assets

{a) Related parties** NIL

[ 1) Cither than related parties 18467
(i) Asgets acguired in satisiaction of debi ML

*Provisioming nomes as preserbed m Master Direction Reserpe Bagh of India (Non-
Banking Financial Compmny — Spale Rased Reguelation) Divections, 2023

** As per accomting stanidard of ICA],

== [rmvestmieni in shares of refated parties are tuken al " breiak-up value’ & tnestmen ) in
“slyares of piher parites e teken @l “merkel valie’.

Note 35
Disclosure as prescribed by RBT circular RBI/2022-23/26 dor. acc. rec.No 20210400 8/20F22-23
dated April 19, 2022

Exposure
{i} The Company does nol have any exposure to real estate sector & capita markets during
the year

(i) Sectoral Exposune
All lians granted by the company during the current as well as the previous year are to
MSME segmient against seCurity of immovable properties.

{iii) There are no intra group expoesures asat the year end.

Nole 36
Diefails of Benami Property held

There are no procecdings, either for the corrent or for the privious that are pending against the
Company for holding any Benami property under the Benaml Transactions (Prohibition) Act,
1958 (45 of 1988) and rules made thereunder during the year

MNaote 37
Wilful Defaulter

The Company has not been declared wiltul defaulter by any bank or financial institution or any
other lender during e year,

Note 38
Relationship with Struck Off Companies

To the best of the mamagement's knowledge & belief, the Company does not have any
transactions or balances with the companies struck off under Section 248 of the Companies Act,
20153 or Section 560 of Companies Act, 1956 during the year and the previous year,
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Nole 39
Regisitation of Charges or satisfaction with Registrar of Companies (RO(C)

During the year, there are no instances of any registration, modification or satisfaction of
charges which are pending for registration, modification or satistaction with Repistrar of
Companies (ROC) beyond the statutory period.

Note 40
Compliance with number of layers of companies

The Company is m compliance with the relevant provisions of the Companies Act, 2013 with
respect Lo the number of lavers preseribed under clause (87) of Bection 2 of the Companies Act,
2013 read with the Companies (Restriction on number of Layers) Rules, 2017

MNote 41
Utilisation of Borrowed Funds and Share Premium under Rule 11{e)

Mo funds hove been advanced or loaned or investid (elther from borrowed funds or share
premium ar any other sournces or kind of funds) by the Company to or in any other pefson{s) ar
entitv(ies), including loreign entities ("Intermediaries”), with the undermstanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or mvest in other persons or sntities identifred inany manner whatsoever by or on behalf
of the Company ("Ultimate Beneficianies™) or provide any gurarantee, security ot the like on
behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly ar induu:l.hr lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{("Ultimate Beneficiaries”) or provide any guarantes, sccurity or the like on behalf of the
Liltimate Beneficiaries.

Note 42

Thi Company does not have any transactions not recorded in books of accmints that has bicen
surrendered or disclosed as income during the year and previous year in the tix assessments
unfer the Income Tax Act, 1961,

Note 43

The Company has not entered into any forward exchange contracts te hedge foreign exchange
exposures during the year and consegquently no contracts are outstanding mm the balance shieet
date,

Note 44

The Company has not traded or invested in any cryplo carrency or virtual currency during the
year and previous year,

Mote 45

Thie Company lias neilher earned any income or incurred any expenditure in foreign currency
du;mg'the year as weli as the preceding Hnancisl year






Nate db
Compliance with approved Scheme(sj of Armangemenis

There i= no Scheme of Arrangement approved by the Competent Authority in terens of Sections
230 to 237 of the Comparues Act, 2013 during the year and hence, no disclosures are required
to be made by the Company in these financial statements for the year ended 31st March, 2023,

Note 47
Rounding off

All amounts diselozad in the Anancial statements and riotes have been raunded off to the neares)

lekhs i INR, as prer the requirement of Schedule 111, unless otherwise stated.

Note 4§
Financial & Analytical Ratins
I!:Iln. Particatars Mumerstor | Denominator | 202425 | 202324 ""‘;_'“" Explanation for Varlance
1 | Coment Ratio The Company has
= Current borrowed monies  during
Assets S the yesr. A sigmificant
Current prrtion al thise borrowings
Liahilities are repayabie in the coming
218054 380024 054 n5a Q0375 | fimancial year and hus been
accordingly  clossified  an
-eharl term bn nature. This in
tumm has adversely
lmpacted  the  Corrent
Rate.
I | Debl-Equity The Comgany has ralsed
Ratin . significant memies thrmegh
= Tatal Debt / dett durdng the year to
Shareholdet's enhance i business
Equuty RA15R,34 EX 0 St 113 .06 ATHTAZY | opefabions This  has
resulted inoa drastic nerease
in Debt Equity Ratio during
the vear.
3 | Debt Service
Coverage Halip
= WPAT + Nen- | Since the company has incurred a loss in the current as well as the previous yoar, the
Cash Exp counputed figiares of Pobl Service Coverage Batio misy ment e miariingiul and benve niot
+Depr +1nl.y | provided. '
Debt Service
4 | Heturn on
Equity Ratio
= NPAT-Pref.  Sivce the company has curmed a loss in the current as well as the previows year, the
Dividend / womputed Hgores of Retum on Equity Ratio may not be meaningful and hener not
Avy provided.
Sharehulder's
Enuity
5 | Inventory g
I'ETET:[};: :,1 The Cimpany is a Mun- Banking Finandal Company & accordingly dovs not huld any
Sald/ Ave rvertory, Therefore Inveniory Tumever rakio has not been given

Inventory






fi | Trade Payable
I";:;ﬂw’ R The Etﬁn].la.n}r is a Non Bankityg Finandal Company & accordingly does not have any
Purchase / Avg, parchapes. Tharcfore Trade payable Tumover ratie has nod bvsn given
Trade Payakle
7 | Tride
Receivable The Company is a Noo- Banking Finandisl Company & most of It revenue from
TumoverRatio | gperations are on account of interest income on advances given durng tha year.
= Credil Sales /| Therefore, e eomputed vilue of Trade Recervable Turnover ratio may not be earringtul
Ay, Recshvable | ' o
& | Net Cepilal
Tumover Ratio | Since the working capital of the Company is negative fog the current as well 2= thie previous
= Net Sales / e the computed figure of Net Capital Turmover Ratio may not be meamngiol and hence
Avg Warking | not provided
Capial ]
¥ | Net Profil Ratio Owing 1o the significant
= Met Profit / imitial costs incurred by
Mot Salpm the company due W
change In its° business
model smae the previous
financial year and the
i B front lding of s
(939.24) 182030 S | 2837 | -HL86% | cokt visaevie© thoe
benefits tiwerefrom hove
restalted in the Compaty
Icureing o lodws during
thie yeue. This in tarn has
negalively impacted the
et profit Ratio
I | Relurn on Chulng o the sigmificant
Capital tnitial vosts Incireed by
Employed fre company  doe o
=E8IT / Capital change in s business
Employed rranlel sl this previous
financial year and the
- iremi loading of  these
(B16,55) 1,715.05 ~h97%% AL HIE1% | costs Wisdvis . B
bemefitn therefrom have
remulted in the Company
meurring & loss during
tlye yeear. This in o bas
negatively Impacted e
. N _ | L Reelurm on Capital Ralia,
1T | Return on
Imvestment
= Income . ; . i
k The Company does not hold any investments either sl the beginning or at the end of the
Frivestmenis. f yoar. Acoordingly, return on investment matio has not been given.
Avernpe
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Figures for the previous vear have been regrouped, marrafiped

necessary to confinm to the current year's classification.

In werms of our report of even date;

ified whersver

For Jayesh Dadia & Associates LLP  For and on behalf of the Board of Directors

Chartered Accountants
FRN: 121 12W/WIGE-

Rahil Dadia Arvind Roshan Hali
Partner S any Managing Dvrector
Membeiship No: 143181 DIN: 05285114
Place: Mumbai ﬁnhi Jain

Date: june 23, 2025 Chief Financial Officer

@muﬁ%vw :
Rohit Tiku
Whaole Time Director
DIN: 09706634
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PRIVATE LIMITED

CIN: U65999MH1995PTC289390
GST: 27AABCD1161D1Z8

Registered Office: 903, Lodha Supremus, i
Dr. E. Moses Road, Worli Naka, Mumbai.

Maharashtra - 400018.
Timing: 10:00 A.M. to 06:00 P.-M.

Mumbai, Maharashtra, India =&

Lodha Supremus, 7/10, Worli Naka, Siddharth Nagar,
Worli, Mumbai, Maharashtra 400013, India

Lat 18.998151° Long 72.818559°

Tuesday, 16/12/2025 04:42 PM GMT +05:30
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Rd, Worli Naka, Upper Worli, Worli, Mumbai, Maharashtra
400018, India

Lat 18.997957° Long 72.818178°

Tuesday, 16/12/2025 01:59 PM GMT +05:30







B. Com, L.L.B., A.C.5s. Palak Desai

Insolvency Professional Company Secretary

Form No. MGT-8

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management
and Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, records and books and papers of Abhiyan Capital (India)
Private Limited (formerly known as Dowell Fiscal Services Private Limited) (the Company)
as required to be maintained under the Companies Act, 2013 (the Act) and the rules made
thereunder for the financial year ended on 31st March, 2025. In my opinion and to the best of my
information and according to the examinations carried out by me and explanations furnished to
me by the company, its officers and agents, I certify that:

A. the Annual Return states the facts as at the close of the aforesaid financial period correctly
and adequately.

B. during the aforesaid financial period the Company has complied with provisions of the Act
& Rules made there under in respect of:

1. its status under the Act;

2. maintenance of registers/records & making entries therein within the time prescribed
therefor;

3. filing of forms and returns as stated in the annual return, with the Registrar of Companies,
Regional Director, Central Government, the Tribunal, Court or other authorities within/beyond
the prescribed time;

4. calling/ convening/ holding meetings of Board of Directors, if any, and the meetings of the
members of the company on due dates as stated in the annual return in respect of which
meetings, proper notices were given and the proceedings including the circular resolutions, if
any, have been properly recorded in the Minute Book/registers maintained for the purpose arfdg\
the same have been signed; Fasgne

901, Park Vista, Opp. Lallubhai Park, Lallubhai Park, Andheri (W), Mumbai-400058
Mobile No. - +91 - 9820371844, Email Id. - cs.ip.palakdesai@gmail.com





B. Com, L.L.B., A.C.5s. Palak Desai

Insolvency Professional Company Secretary

5. closure of Register of Members / Security holders, as the case may be; Not applicable

6. advances/loans to its directors and/or persons or firms or companies referred in section 185
of the Act; Not applicable during the financial period

7. contracts/arrangements with related parties as specified in section 188 of the Act;

8. issue or allotment or transfer or transmission or buy back of securities/ redemption of
preference shares or debentures/ alteration or reduction of share capital/ conversion of shares/
securities and issue of security certificates in all instances;

9. keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares in compliance with the provisions of the Act - Not applicable
during the financial period

10. declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts
as applicable to the Investor Education and Protection Fund in accordance with section 125 of

the Act - Not applicable during the financial period

11. signing of audited financial statement as per the provisions of section 134 of the Act and
report of directors is as per sub - sections (3), (4) and (5) thereof;

12. constitution/ appointment/ re-appointments/ retirement/ filling up casual vacancies/
disclosures of the Directors, Key Managerial Personnel and the remuneration paid to them;

13. appointment/ reappointment/ filling up casual vacancies of auditors as per the provisions
of section 139 of the Act;

14. approvals required to be taken from the Central Government, Tribunal, Regional Director,
Registrar, Court or such other authorities under the various provisions of the Act;

15. acceptance/ renewal/ repayment of deposits - Not applicable during the financial period.

16. borrowings from its directors, members, public financial institutions, banks and other)gig'@
creation/ modification/ satisfaction of charges in that respect, wherever applicable;

901, Park Vista, Opp. Lallubhai Park, Lallubhai Park, Andheri (W), Mumbai-400058
Mobile No. - +91 - 9820371844, Email Id. - cs.ip.palakdesai@gmail.com






B. Com, L.L.B., A.C.S. Palak Desai

Insolvency Professional Company Secretary

17. loans and investments or guarantees given or providing of securities to other bodies
corporate or persons falling under the provisions of section 186 of the Act;

18. alteration of the provisions of the Memorandum and/ or Articles of Associationzofsthe

e e
Company; 7 e
o\ C. P NO. J2i
\2h 1426 S/

‘MLDQXM

Place: Mumbai Palak Desai

Date: 15.12.2025 Company Secretary
UDIN No: A016763G002419251 C.P.No.7426
PR:2535/2022

901, Park Vista, Opp. Lallubhai Park, Lallubhai Park, Andheri (W), Mumbai-400058
Mobile No. - +91 - 9820371844, Email Id. - cs.ip.palakdesai@gmail.com
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